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COMPANY ANNOUNCEMENTS

Notice to Shareholders and Cautionary Announcement

* Notice to Shareholders
» Letshego announced the appointment of G Dibotelo Head of Group Legal, Governance and
Group Company Secretary.

» Ms Dibotelo was the Head of Legal Services and Board Secretary at the Botswana Stock
"etShego Exchange.
+ Cautionary Announcement
» Letshego announced that its profit before tax (PBT) for the 31 Dec 22 year end will be
P229.3mn-P344mn (20%-30%) lower than the P1.15bn PBT reported for 30 Dec 21 year end.
* Results will be announced on 2 Mar 23.
* P1.25 (YTD: 0.00%) PE: 4.0 PB: 0.5 D/Y: 12.40% Mkt Cap: P2,686.4mn
Appointment of a Chief Financial Officer (CFO)
* FNBB announced the appointment of M Mbo as its CFO, effective 1 Feb 23.
» Dr Mbo was the Global CFO for Personal, Business Banking & Digital at Standard Chartered Bank
Group, Singapore.
* P3.50 (YTD: 0.00%) PE: 10.6 PB: 2.6 D/Y: 8.00% Mkt Cap: P8,903.0mn
Sale of Petronas Group’s Interest in Engen South Africa
@ » Engen announced the proposed sale of Petronas Group’s 74% interest in Engen South Africa to Vivo
Energy, subject to conditions precedent, including regulatory approvals.

» Petronas Group is the ultimate holding company of Engen Botswana.
» The proposed sale will not affect the operations or supply of product to Engen Botswana.
* P11.56 (YTD: +1.40%) PE: 45 PB: 2.1 D/Y: 6.87% Mkt Cap: P1,846.4mn

Cautionary Announcement

* LLR advised unitholders to exercise caution when dealing in its securities as it has started the
process and discussions for the sale of three of its properties.
* P3.50 (YTD: +0.57%) PE: 9.8 PB: 1.1 D/Y: 5.47% Mkt Cap: P980.0mn

Letlole La Rona Limited

Trading Statement

{(k » BIHL announced that its profit before tax (PBT) for the 31 Dec 22 year end will be P286mn-P334mn
BIHL GROUP (60%_—70%) hig_her_than the P477mn PB'_I' re_portegl for 30 Dec 21 year e_nd. o

» The rise in profits is driven by the reduction in claims as well as growth in the non-life divisions.

» Results will be published during the week of 10 Mar 23.

* P17.72 (YTD: +0.06%) PE: 11.0 PB: 1.5 D/IY: 7.67% Mkt Cap: P5,003.6mn



FNBB HY23 RESULTS — PROFITS RISE ON INTEREST INCOME & NON-INTEREST INCOME

Income Statement P’Mn HY 23
Interest income 926
Interest expense (226)
Net interest income 700
Impairment of advances 77)
Net interest income after impairment 623
Non-interest income (NII) 757
Income from operations 1,380
Operating expenses (337)
Employee benefit costs (350)
Profit before taxation 694
Tax (158)
Profit for the period 536
Balance Sheet extract P’Mn HY 23
Cash and cash equivalents 5,591
Advances to customers 15,886
PPE 505
Customer deposits 21,617
Equity 3,452

JAN23 INFLATION — INFLATION EASES
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Interest income +33% driven by the 151bps
in the prime rate, the 11% growth in
advances, and the optimisation of the
investment securities portfolio.

Interest expense +81% driven by the
increase in market cost of funds, reduced
market liquidity, and a shift in the bank’s
funding mix to term deposits.

Impairments -20% due to a reduction in
Stage 3 impairments, which were
attributable to reduced bad debts.

NIl +5%, driven by a recovery in the foreign
exchange business as well as the rise in
service fees and card commissions due to
increased volumes.

PAT +19% due to the increase in Interest
income, NIl and decrease in impairments.
Interim dividend of 16t/share declared,
payable on 6 Mar 22.

P3.50 (YTD: 0.00%)

PE: 10.6

PB: 2.6

D/Y: 8.00%

Mkt Cap: P8,903.0mn

Jan23 inflation 9.3% v 10.0% (Kgori)
v 12.4% (Dec22)

Inflation came in lower than
expected on the back of lower
Transport inflation which was down
3.6% m/m, largely driven by a
reduction in petrol retail pump prices
in Jan23.

We continue to expect inflation to
remain slightly elevated but
gradually reduce and sustainably
trend within the BoB’s objective
range from 4Q24.

We do not expect any rate hikes in
the near term as the central bank
continues to monitor cooling
inflation.



SOUTH AFRICA

e Jan23 CPIyly 6.9% v 6.9% (e) v 7.2% (Dec22)

ZAR PERFORMANCE

e Dec22 Retail Sales m/m -0.6% v 0.5% (e) v 1.0% (Nov22)
e Jan23 Business Confidence 112.9 v 117.3 (Dec22) o The South African rand fell against the USD on

expectations that the Fed would need to hike rates
more to tame inflation.

o ZAR 18.06 (WTD: +1.11%) v 17.86 (10 Feb 23)

The South African rand

weakens against the USD.
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Dec22 Final Industrial Production m/m 0.3% v -0.1% (Nov22)

4Q22 Prelimenary GDP g/q 0.2% v 0.5% (e) v -0.3% (3Q22)

Dec22 Core Machine Orders m/m 1.6% v 2.8% (e) v -8.3% (Nov22)

Japanese equities closed lower for the week following hawkish Fed officials’ comments.
Nikkei 225: 27,513 (WTD: -0.57%), Yen: 134.15 (WTD: +2.12%)



e Eurozone Dec22 Industrial Production m/m -1.1% v -0.8% (e) v 1.4% (Nov22)
- e France Jan23 CPl yly 6.0% v 6.0% (e) v 6.0% (Dec22)

e Germany Jan23 PPl yly 17.8% v 21.6% (Dec22)
e UK Jan23 CPIly/y 10.1% v 10.3% (e) v 10.5% (Dec22)

7 e FEuropean markets ended the week in the green, on positive corporate earnings.
& e DAX: 15,482 (WTD: +1.14%), Stoxx50: 4,275 (WTD: +1.83%), FTSE100: 8,004 (WTD: +1.55%)

e The People’s Bank of China maintained the rate on the one-year medium-term lending facility loans at
. Gl 2.75%.

e Chinese markets closed largely lower as Fed officials embrace bigger hikes to tame inflation.

e SHSZ300: 4,035 (WTD: -1.75%), SHCOMP: 3,224 (WTD: -1.26%)

e 11 Feb 23 Initial Jobless Claims 194k v 200k (e) v 195k (4 Feb 23)

e Jan23 CPlyly 6.4% v 6.2% (e) v 6.5% (Dec22)

e Jan23 PPI Final Demand y/y 6.0% v 5.4% (e) v 6.5% (Dec22)

e Jan23 Industrial Production m/m 0.0% v 0.5% (e) v -1.0% (Dec22)

e Jan23 Advance Retail Sales m/m 3.0% v 2.0% (e) v -1.1% (Dec22)

e US equities ended the week mixed on hawkish comments from Fed officials on one hand, and the release
of stronger than expected economic data on the other.

o NASDAQ: 11,787 (WTD: +0.59%), S&P 500: 4,079 (WTD: -0.28%)

COMMODITIES

AUS Crude Inventories 16,283k bbl. (10 Feb 23) v 1,380kbbl. (e) v 2,423k bbl. (3 Feb 23)
AUS Oil Rigs -1; 760 (17 Feb 23) v 761 (10 Feb 23)
ANorth American Oil Rigs -3; 1,008 (17 Feb 23) v 1,011 (10 Feb 23)
Oil prices decline, on worries that future US interest rate hikes could weigh on demand as well as larger
than expected build up in crude inventories.
WTI: $76.34 (WTD: -4.24%)
Brent Crude: $83.00 (WTD: -3.92%)

Precious metals closed the week in the red due to a stronger US dollar.
- Gold: $1,842 (WTD: -1.24%)
- Platinum: $921 (WTD: -2.98%)

Oil prices decline on higher
than expected crude
Inventories.
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General Disclaimer

All information, recommendations or opinions contained in this document are not intended to provide exhaustive treatment of any subject dealt with and must be weighed
solely as one factor in any investment or other decision made by or on behalf of any user of the information contained herein. Such user should consult its own investment
or financial or other advisors before making any decision. Whilst all care is taken by Kgori Capital in the preparation of the contents hereof, no warranty, express or implied,
as to the accuracy, timeliness, completeness, merchantability or fitness for any particular purpose of any such recommendation or information is given or made by Kgori
Capital in any form or manner whatsoever. The information in this document is not intended to and does not constitute financial, tax, legal, investment, consulting or other
professional advice, and Kgori Capital does not purport to act in any way as a financial advisor. Kgori Capital shall not be responsible and disclaims all liability for any loss,
liability, damage (whether direct or consequential) of any nature whatsoever which may be suffered as a result of or which may be attributable, directly or indirectly, to the
use of any information, opinion, recommendation, or service contained in or provided through this document. All portfolio performance data is calculated by Kgori Capital.
Performance is analysed and computed utilising true daily weighted methodology. Where this document contains statements or information which relate to projections,
forecasts or hypothetical data, users should be advised that these are predictions and that actual performance may differ markedly. Users should also be aware that short
term performance can be volatile and past performance is not necessarily a good indication or guideline of future performance. As the performance of financial markets
fluctuates and is not guaranteed, an investor may not get back the full amount invested.
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